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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

File No.: PFRDA/03/05/1/0071/2017-PnD-APY-Part(6) Date: 24th June, 2024

gfa / To,

T UdATE-HAT YRt (ATaSAE 8 F 3%, ST qrdi 4%, Irede 9%, ggar 3%,
e fa 9, TR 3% Ud =T fa9m)

APY-SPs (Public Sector Banks, RRBs, Private Banks, Cooperative Banks,

Small Finance Banks, Payments Banks and Department of Posts)

A &= a 2024-25 % forg S 3 16 [A9RT &7 et Yorg FrsmT (Tfiers) F qgd
SR P s

Sub: Allotment of Enrolment targets and persistency level under Atal Pension

Yojana (APY) to Banks and Department of Posts for FY 2024-25

wgiey / HEledT,
Sir / Madam,

FUAT I fAwa 9% A= dar G, & Please refer to OM No. FX-
=TT & oA 24 SH, 2024 F FATeT qqw 11/29/2024-PR dated 24th June, 2024 of

HeqT FX-11/29/2024-PR (§¢1) T €& Department of Financial Services, MoF
3 (enclosed) on the captioned subject.

2. 39 gag #, O a¥ 2024-25 F fow 2. In this regard, the targets (in terms of
wftars ¥ dgd Aofa @eT (AAPB % dasf §) AAPB) under APY for FY 2024-25,

fReTaR s fo T category-wise, have been approved as
under:
Annual Target in terms of Average
Account per Branch (AAPB) for FY
Category / Soft 2024-25/ fa ad 202425 % forw wia
AT S WIaT (AAPB) & g
# aiffe e
Public Sector Banks / TasT{A &5 & 9% 90
Major Private Banks / ST T54e a6
ICICI Bank, Axis Bank, HDFC Bank, IDBI Bank) 70
Regional Rural Banks / &= arior §% 90
Private Banks (others) / 377 WTzae a% 35
Co-operative Banks / @g&<l 9 20
Department of Posts / €& fawmr 30
Small Finance Banks / @9 fax &= ' 65
Payments Banks (per bank) / {37dT9 d% (9fd §%) 2,00,000 (Absolute)
Contd...
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3. fa= 99 2024-25 % siq 9% vdiErs-uadt i
a4t Afvrat & 70 gfaea Fawar a7 #71 aeg
ofT areTfea fomam s 2

4. 7l UdTETS-HAT YETaret ¥ aqag g Y
fa<r ad 2024-25 ¥ sy a1t st&7 (AAPB)
I 100 wfaera suatey giAfEa s & o &

70 wfdera & srferss fAdawar =a¢ it a9 @

F forw et |afaa a4t ararsit F vedq &t
T F A w3

g : 9 / Encl: A/a

3. A persistency target of 70% to be
maintained across all categories of APY-SPs
by the end of FY 2024-25, has also been

approved.

4. All APY-SPs are requested to closely
monitor the performance of all their
respective branches to ensure 100%
achievement of annual targets (AAPB) in
FY 2024-25 and to maintain a persistency
level of 70% and above.
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Y99 X / Pravesh Kumar
(7ex wgrEg® / Chief General Manager)



FX-11/29/2024-PR
Government of India
Ministry of Finance
Department of Financial Services

ki

2" Floor, Jeevan Deep Building
Parliament Street, New Delhi
Dated: 24" June, 2024
To
The Chairman
Pension Fund Regulatory and Development Authority (PFRDA)
E-500, Tower E, 5th Floor
World Trade Centre, Nauroji Nagar, New Delhi-110029

Subject: Allotment of enrolment targets under Atal Pension Yojana (APY) to Banks /
Department of Posts for FY 2024-25-reg
Sir,
| am directed to refer to PFRDA's letter No. PFRDA/03/05/1/0071/2017-PnD-APY-Part
(6) dated 24™ April 2024 on the subject above.

2. In this connection, the targets under APY for FY 2024-25 under each category have
been approved as under:

Annual target in terms of
Category average APY account per
branch for 2024-25
Public Sector Banks 90
Major private Banks (4 Pvt Banks)
[ICICI Bank, Axis Bank, HDFC Bank, IDBI Bank] 70
Regional Rural Banks 90
Private Banks (other) 35
Co-operative Banks 20
Department of Post 30
All Small Finance Banks 65
Payment Banks (Per Bank) 2,00,000 (Absolute)

3.  Further, a persistency target of 70% to be maintained across all categories of APY-SPs
by the end of FY 2024-25, has also been approved.

4. PFRDA is requested to closely monitor the performance under each category especially
the private Banks and Cooperative Banks to ensure improvement in their performance.

5.  This has approval of Secretary (FS).

(Harkesh Chander)

Under Secretary to the Government of India
Tel: 2374 8760

Email: pensec-dfs@nic.in
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